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}Highlight changes within closing packets

}Highlight areas within the closing packets that 
cause questions or potential audit findings.

}Make sure to download the latest version of the 
closing package. The ACFR team updates the 
closing packages on the website throughout the 
season based on feedback from Agencies

}GASB 96- SBITA ðBegins THIS YEAR!!!
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Highlights:

} Completed closing packets, previously sent to cafr@cg.sc.gov , will now 

be submitted in the excel format to ACFR@cg.sc.gov

} "Signature Page" worksheet is the ONLY form from the packet submitted 

as PDF. 

} Video Closing Package Tutorials will be posted to the CG website 

} All files submitted to the ACFR team must be saved in the following format: 

Agency Business Area ID first, followed by the fund package number, and 

description of contents. Example: E120 3.01 Cash Investments Forms
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Highlights:

} Prepopulated packages will be sent to the GAAP contacts for the 

following:

Ɓ 1.00 ðGAAP Contacts

Ɓ 3.03 - Grants  

Ɓ 3.04 ðOther Receivables 

Ɓ 3.09 ðLeases (Preliminary Mid - Year Reporting Package)

Ɓ 3.11 ðSBITAs (Preliminary Mid - Year Reporting Package)

Ɓ 3.20 - Fund Balance

} Information regarding year - end packets and samples, the policy and 

procedure manual and other helpful tools can be found at:

https://cg.sc.gov/guidance - and - forms - state - agencies/gaap - reporting/agencies - submit - year- end- reporting -
packages
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Purpose :  To assist agencies with determining which reporting packages 
must be completed and provided the Comptroller Generalõs Office. 

Highlights:

} New for 2023! Sue Fisher will be the ACFR contact.

} Start with selecting the agency code on the Signature tab and the 
agency name and number will flow to other tabs.

} Answer questions on tab 2.0.1.

} The Required Packages tab is computed based on the answers 
provided on tab 2.0.1.

} The Resources worksheet provides due dates, contact person and 
SCEIS report (if applicable) distribution information.  

} 2.01 Master Report Package, 2.01 Subsequent Events and 3.20 Fund 
Classification are required for all agencies.
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GASB 96- Subscription Based Information Technology Arrangements 
(SBITAõs).

An òaddonóto GASB 87 that covers software subscriptions . Please
answer the new GASB 96 SBITA questions in the Master Reporting
Checklist . These questions determine whether a 3.11 SBITA Reporting
Package is required for your agency .

SC Comptroller General's Office 6



Purpose :  To centrally update all agency GAAP contacts on an annual 
basis to ensure correct communication from the CGõs ACFR team.

Highlights:

} New for 2023! Sue Fisher will be the ACFR contact.

} GAAP contacts should be at an appropriate managerial level or 
director level.
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Purpose :  To report year - end cash and investment balances for 
accounts managed directly by the agencies. Report and Reconciliation 
of outstanding balances for Petty Cash, Cash - Held - in - Banks, and 
Investments.

Highlights:

} òSignature Pageó worksheet should be completed first; Agency 
information including: name, business area and known cash 
accounts will auto - populate to other worksheets.

} ò3.01.2 Cash-Bankó worksheet will auto- populate based on known 
cash accounts.

} ò3.01.2 Cash-Bankó worksheet requires disclosure of all closed bank 
accounts.

} A report detailing your agencyõs Petty Cash, Cash and Investments 
by fund in SCEIS will be sent to your GAAP contact via email around                   
mid July.
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Highlights:

Reminder: What to record bank for balances?

SC Comptroller General's Office 9



SC Comptroller General's Office 10
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Highlights:

} ò3.01.2 Cash-Bank (New)ó worksheet should be completed for any 
bank accounts NOT listed on ò3.01.2 Cash-Bankó worksheet.

} Worksheets ò3.01.2 Cash-Bankó and ò3.01.2 Cash-Bank (New)ó have 
an expanded section listing what supplemental information is 
required with reporting packet submission.
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Purpose :  To report year - end balances of outstanding loan receivables, 
loan cash flows and loan repayment terms.

Highlights:

} New for 2023! Layla Ballard - Sholly is the ACFR contact.

} Package has been reformatted for FY23, but the same information 
will be reported by agencies. 

} Use this package to report activity on loan and note receivables, 
including new loan issuances, repayments, any allowances for 
uncollectible balances, and any interest accruals (interest earned on 
or before June 30 that has not been received as of June 30).
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Purpose : GAAP requires that a liability be reported for all known losses and 
to disclose within the notes significant commitments.   

Highlights:

} New for 2023! Sue Fisher will be the ACFR contact.

} Significant commitments are typically those relating to grants that are 
issued by the state to other entities or other financial assistance the 
state has committed to providing to non - state entities.
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Purpose :  To properly classify funds that had activity OR a closing balance 
as of period 12.

Highlights:

} Agencies will no longer have to provide documentation for new funds.

} Worksheet òClassification Definitionsó will give enhanced definitions and 
examples to better select the correct fund classification.

} Each agency must confirm all funds with an ending fund balance and/or 
activity for current FY are listed and the classification of the fund 
balance. The Year - End Fund Balance Report, to be sent to the GAAP 
contacts on 8/12/2023, should be used for this.
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Worksheet ò3.20.1ó

} Five questions that require responses.

} Based on required responses, Agency is to follow directions 
as indicated in the òAction Requiredó column.
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